THE CRASH
third of the votes -r 615 to fill every seat in the
House of Commons, while the Liberal Party was
practically disfranchised, and the country was
subjected to tidal waves which swept first one
and then another of the extremist parties into
office every four years. Nor did it attempt to
reform the House of Lords, and to turn it into
an effective obstacle to revolution, although for
a quarter of a century the Conservative Party
Conference had annually passed a resolution in
favour of such reform. Partly from conviction
and partly perforce, under stress of Japanese com-
petition, it abandoned the remnants of Free
Trade; but its attempt to consolidate the Empire
on a fiscal basis nearly led to its disruption at the
Ottawa Conference of 1932, owing to the
rapacity of the Canadian protectionists. True,
unemployment was reduced from three millions
to one and a half, or two, and trade was to some
extent improved; but the most sanguine must
have realized by now that anything like the
restoration of Britain's commercial supremacy
such as existed in the nineteenth century has
become out of the question in a world in which